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b it tene at s nsured wnder the provsons of the Nattonal Housing Act, beowodb pon te the Mot e o0 1ieur
antce premium chaye of one per centum PP of the organal proimespad soaen thereof ) enoepr thae i s et Rl

the adjusted premaum excecd the opgregate amount of premes charges abach would hase been

3 coabele 1t the oot
pFope has continued to ke ansured until matunty, such payiient to be appleed by the Moy ogee upon it Cblgeaton

1o the Scoretary of Housang and Urhuan Development on socount of mortgape msarance
2 That, together with. aad in Lddition to, the manthly payecents of pon spaed e interest g L hEe peder

tiies

terms of the note secured hereby . he wddl pav to the Mortpapee, on the (st die, of eacto zonth annd tee saad note
s fully pabd, the folloxing sums:

f2) An umaunt sufficient to peos pde thee hobder hoeref with furnds o pay the neel Sorfpage s pafioe oot 2,7 b To on g
rent and the note secured Rereby are msured. or o reonthly charpe (n ey of o s ortpape msarane v peema e tf they are

helid by the Sceoretary of Housany and Urban Desel prent, as Folloass

() I and so lrap as said node oF cven date and this iastiument are insared of ore ponsared onder the peecisions of the
Natiunal Housing A, on ancunt suffrerent to aovss olate mn the hands of the B 00er e o = nth pre o tots due
date the snnual moortpaye nsurenc e presminm i crder e peossde sackh B Bler wath fandds o pay G b peemmum to the
Sevretary of Housang and Usban Development parsaant to the Notieaal Hogsime Aar
Repulate.ns theteander, ur

ey .;.’:'.n'.".-f«'»f, -'t-"{-i-lp;‘l!:\':lb!l'
(I M oandd se Ling as sard acte of enen date and this mstrument are beld by the Secretary of 8 oasang and Urban De.
velaprent o omonthly change Gn Den of @ rocflpease minrance pres et which shall Taon an smount oguel o one-
txelith o 12 of e half i) pro o ventum oF the avorags

)
1Into dvecunt Jdelinpienotes o P pray ments,

Cutatanding balatice Goe an the noate o epated wth gt takany

fAE N sum eiual to the wround rents, af any. netr due, plus the premayms that aal! neat beoome Jdue aned payable oo poliopes
of fire an:d other hazand insutance coverinyg the mortpayed propetty, phis taxes amd ssses<ments et e on the mortgagesd
propaety ol as catimated by the Mortgageed less all sums alecady patd thereln diveded by the pumber of manths tovlapse
Lefuee oo "1 month prisr o the Jote when sach grouml rents, presaams, taxes, and assessments wall become dehinguent,
such swms b Be held by Mostgagee 1m trust to pay sand ground rents, premaams, tares, ond spedtal assessments; and
All payments centiaed in the twa precedingg subsectioas of this paragroph sl all payments 1o be made undes the note
secured hereby shatl Be Bl together and the aggregate azoont thereof shall e paid by the Moetgagor each menth 1a 2
single poyment 1o be applied By the Mortgages Gy the ooy stems @ the ceder set forth:

D) premium wharpes under the contrac! of insurence with the Seceetary of Housiyp and Urban Deweloprent, or sonthly
charae 113 heu of morteade nsurance pees em), as the case may be;

i) taxes, Spestal assessrants, live and vther horand insuranie premgums,
Y intese st on the note wecgeed Borebyl anid

BV amaortirazion of the poin tpat ¥ sand e

Any defwien.y in the artant of any such aggtegate monthly pasment. shall, unless male pooud by the Mocteagor prios to

the «due dare of the nest ok posmient, s tute on event of Sefagl gnder this mertgage. The Mortgagee may oollect a
Alate vhanee™ net t o evesn? T cent 288 for vah Eoilar (81 o f vach panmient maore than ifteen (1S Jaus iy attvars ta
couer the etz vipenae wmaslved in Fandbing ve-linupient pasrenss

3. B the total of the payments made by the Mortgagor under (b7 of paragraph 2 preceding shall exceed the amount of pay-
mnts actually made by the Mortgages for tanes o assessments oe inserance peemiums. a3 the case may be, such excess. at the
option of the Moctgagee. shall be credited un subsequent payments to be mads by the Mostgagor. or refunded to the Mocrgagos.
H. however. the monthly payments made by the Moctgagor under (b} of paragraph 2 preceding shall aot be sufficient 1o pay

taxes and assessments and insurance premiums. when the same shall become due and payable. then the Moctgagor shall

pay to the Mottgaegee unn amount necessagy o mabe up the deliviency, on or Before the dute when puyment of such
PANCS, BRSERSMENS, 97 15Uk

sutinee premiums shall be Jue I a7 gy ture the Mottgagor shall tendes o the Mortgagee,
in accordance with the prasicrons of the note sociread heobe BTl poan ~ons of the entire nudebindaess mpresented

therebu. the Mortawee shall, 11 computing the amount of such mdebtedness, vredit to the account of the Moetga goe

all payments made vader the provisioas of o) of paradtaph 2 Regeot whick the Moctgagee Pas not bevoaie oblogated
to paj to the Secretasy of Hogan

and Uthun Deselopment, gad ans belinee toematning i the funds accumylated
under the provisieas of /50 of catageaph 2 herewt, I these <Rl Be o default undes vav of the provisions of this
moetZage esullmg i p public sale of the peemies coverod heeeby, or 1f the property s otherwise acquired after

default, the Moctgagee shetl wpole. af the tine of the vommencement of suck proceedings. or at the time the progetty
it othernise sogquiesd, the Belange then temanune o3 the tonds accumulated under o of paragraph 2 preceding. as
a credit against the emount of principal then tematning wapard under the mote sevured heceby, aud shall properfy
wlrust any pesments khiwh s500 Rane Been mede wider da of paragoaph 2

30 That Be owll pas ol fuxes. assessmears, watet teles, el ot gorermrental @ municipal charges, funes,
ot impositmas, foe which proviston has ot Bree made Regembefore, amed pn defaclt thoreof the Voctgages may pay
the same. aned that he well peompthy deliver fhe official eceipts therefoe to the Mocgagee. I the Mogyagor fails
t make oy potments peotnded for i this sewtion o aas otBer pasmenis o taxnes, assessments. o¢ the Like. the

Hoctgagee Tay pay the seme el altsums 5o perisiadh bear intetest a7 the cofe st fucthinthe note sevuzed hegeby

from the dote of such aduance wnd Bl Be sewuzed By this moesgage.
5. That ke well heep e promises 12 a5 goond ocder ond woadilon os ey ate 29w and %l 1ol commit o jer-
T any woste Rerend reenanable wear wad tesr excepted
6. Trat ke wili Beep the impeowsments aon eXisling o hereafter erectad oo ke et gagd progetty iasused as
mav be cequired from time to rmie By the Motiegew egeinst foss by fire and ofBer Rasasfs, casueiites and coatia-
genies o such Lemounts wnd boe such petiods as may Be requooed By the Mocrgagee and wall pus promptlv, when
due, a0y peemisms o such msurance provesoee f9e pavinent of whwk Ras 1ot Been made Rerctabelore AR msoe-

snce shull be carrred in compantes approved by the Moctgagee und the policres and meavwals tRereof shill be keld
Bu the Worteagewe wmd Dose attieled thereter [oss pasable clogses 1 favoe of and n form scceptablie to the Mact-
gogee. It eveat of Inss Mortgagur will give immediate aohice Bn morl oo tRe Mortgagzee, whe may make peaof of

Pas if nol made peompiiv by Mocteagss, ool vich tasueance compony cunceined 18 Seteby snthogised oad direvied

E made perTent foe such Doss drrectin 03 thee Motigaggee 140

wiowef to the Mortgauae ond Moctgegee ointly, and the
Tay Do appited B tRe Wortpadee of 15 option eithes fo the resdue tion of
R resboratesr of repatt of e progents Jamaged

S
LS8 el p-h\'-':ttf:‘i. € @a% [eil ERw e d,

.

the tndwbteniness Boredy seoyred we o In event of faceclosute of
this mwoctigade of wther trenster of Dtle te the Mortgaged progesty 1t extingurshoent of the nfebtedness sevured
Reeebs . Off rrghtl tile and prrerest of the Moctgagur tn wad oo any mmsursace policies then in force shell pass to
e puscReser 0F granfew

foonsrgmte ol the peats rsaues ewd poodits of rhe nortgaeged premises o e ofter wny de-
Foalt Berewnder, wowd sl Togal prowmmndir s Do prstitamed pumaant o this mstoirneat. then the Wirtgaowe shall
N .
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Tane LRe rigRY lor Tote b tewwriwd pppeornted o tRe sones

e

tesuts, ond prefits, w o, aftes dediating sileharges wnd
expensws alleading sudh poocneimgs ond e vrxecutie of Brsorrust os orevenver shall spply tRe sescioe of th
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